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[Translation from the original text in Greek]

Report on Review of Interim Financial Information

To the Shareholders of AKTOR ATE

Introduction

We have reviewed the accompanying condensed compadiyconsolidated statement of financial positibn o
AKTOR ATE (the “Company”) and its subsidiaries (tH&roup”) as of 30 June 2011 and the related coseldn
company and consolidated statements of income ampi@hensive income, changes in equity and casls flor
the six-month period then ended and the selectpthratory notes, that comprise the interim condefisencial
information. Management is responsible for the prafion and presentation of this condensed inténancial
information in accordance with International Fin@hdReporting Standards as they have been adoptetieb
European Union and applied to interim financialaming (International Accounting Standard “IAS 34Qur
responsibility is to express a conclusion on thisfim condensed financial information based onreurew.

Scope of review

We conducted our review in accordance with Intéonal Standard on Review Engagements 2410, “Reakw
Interim Financial Information Performed by the Ipdadent Auditor of the Entity”. A review of interifinancial
information consists of making inquiries, primardy persons responsible for financial and accogntimatters,
and applying analytical and other review proceduresreview is substantially less in scope than adita
conducted in accordance with International Starglard Auditing and consequently does not enabl® wbtain
assurance that we would become aware of all s@gmifimatters that might be identified in an auliicordingly,
we do not express an audit opinion.
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Conclusion

Based on our review, nothing has come to our aterihat causes us to believe that the accompangiegm
financial information is not prepared, in all maérespects, in accordance with 1AS 34.

PricewaterhouseCoopers

Athens, 30 September 2011
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Statement of Financial Position

Amounts in ,000 EUR

ASSETS

Non-current assets
Property, plant and equipment

Intangible assets
Investments in subsidiaries
Investments in associates
Investments in Joint Ventures

Financial assets available for sale
Deferred tax asset
Other non-current receivables

Current assets

Inventory

Trade and other receivables
Cash and cash equivalents

Total assets

EQUITY

Attributable to equity holders
Share capital

Share premium

Other reserves

Profit/ (loss) carried forward

Non controlling interests
Total equity

LIABILITIES

Non-current liabilities
Borrowings

Deferred tax liabilities
Retirement benefit obligations
Grants

Other long-term liabilities
Other long term provisions

Current liabilities

Trade and other payables
Current income tax liabilities
Borrowings

Dividends payable

Other short-term provisions

Total liabilities

Total equity and liabilities

CONSOLIDATED
FIGURES

COMPANY FIGURES

Note _ 30-Jun-11  31-Dec-10 30-Jun-11  31-Dec-10
139,266 155,748 65,528 70,079
5 5,431 5,463 39 38
- - 110,400 104,922
63,404 69,469 1,397 1,397
6d. 928 920 2,235 2,247
401 396 377 372
26 75 - -
7 17,622 15,852 325 1,466
227,079 247,923 180,302 180,520
25,223 30,076 133 539
7 922,736 884,457 592,681 544,368
8 92,356 181,328 13,047 68,601
1,040,314 1,095,862 605,861 613,508
1,267,393 1,343,785 786,163 794,029
123,900 123,900 123,900 123,900
72,789 72,789 72,789 72,789
9 119,457 124,360 109,045 107,768
30,072 65,778 92 32,762
346,218 386,828 305,826 337,218
(1,744) 3,093 ; )
344,474 389,921 305,826 337,218
10 40,707 43,965 30,000 30,000
20,594 20,012 8,640 7,841
3,788 6,060 3,011 5,107
1,201 912 - -
11 9,680 2,430 5,490 11
3,864 7,977 1,729 3,483
79,834 81,357 48,870 46,442
11 585,476 597,140 313,600 303,337
7,657 11,477 - 1,875
10 235,761 250,262 106,959 95,547
9,327 9,468 9,293 9,434
4,863 4,161 1,616 176
843,085 872,507 431,467 410,369
922,919 953,864 480,337 456,810
1,267,393 1,343,785 786,163 794,029

The notes on pages 12 to 38 form an integral gahi®interim summary financial report.
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Income Statement H1 2011 and 2010

Amounts in ,000 EUR

Sales

Cost of sales

Gross profit / (loss)

Distribution costs

Administrative expenses

Other operating income/(expenses) (net)
Profit /(Loss) from Joint Ventures
Operating results

Income from dividends

Share of profit/ (loss) from associates
Financial income/ (expenses) - net
Profit/ (loss) before tax

Income tax

Net profit/ (loss) for the period

Profit/ (loss) for the period attributable to:

Equity holders of the Parent Company

Non controlling interests

Note

12

12
12
13

6d.

14

CONSOLIDATED FIGURES

COMPANY FIGURES

1-Jan to 1-Jan to
30-Jun-11 30-Jun-10 30-Jun-11 30-Jun-10
511,592 691,446 188,018 284,981
(513,718) (661,313) (190,254) (282,087)
(2,126) 30,133 (2,236) 2,894
(915) (3,047) - -
(14,620) (15,336) (9,091) (7,755)
(6,639) 11,146 (3,032) 11,704
5 (32) (12,235) 9,795
(24,294 ) 22,864 (26,593 ) 16,639
- - - 692
(2,615) (4,081) - -
(9,052) (7,041) (4,489) (1,145)
(35,961 ) 11,742 (31,082) 16,185
(3,863) (13,506) (1,588) (7,041)
(39,824) (1,763) (32,670) 9,145
(35,212) 4,870 (32,670) 9,145
(4,612) (6,634) - -
(39,824) (1,763) (32,670) 9,145

The notes on pages 12 to 38 form an integral gahi®interim summary financial report.
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Statement of Comprehensive Income H1 2011 and 2010

Amounts in ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES
1-Jan to 1-Jan to

30-Jun-11 30-Jun-10 30-Jun-11 30-Jun-10

Net profit/ (loss) for the period (39,824) (1,763) (32,670) 9,145

Other Comprehensive Income

Currency translation differences (7,013) 12,148 1,272 (1,617)

Change in value of financial assets available &b s 5 (14) 5 (14)

Cash flow hedge 1,416 1,411 - -

Other Comprehensive Income/ (Expenses) for the

period (net after taxes) (5,592) 13,546 1,277 (1,631)

Total Comprehensive Income/ (Expenses) for the

period (45,416) 11,782 (31,393) 7,514

Total Comprehensive Income/ (Expenses) for the

period attributable to:

Equity holders of the Parent Company (40,669) 18,214 (31,393) 7,514

Non controlling interests (4,747) (6,432) - -

Total (45,416) 11,782 (31,393) 7,514

The notes on pages 12 to 38 form an integral gahi®interim summary financial report.
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CONSOLIDATED FIGURES

Amounts in ,000 EUR

Note

Statement of Changes in Equity

1-Jan-10

Net profit/ (loss) for the period
Other Comprehensive
Income

Currency translation
differences

Changes in value of financial
assets available for sale

Changes in value of cash flow
hedge

Other comprehensive income
for the period (net, after tax)
Total Comprehensive
Income/ (Expenses) for the
period

Transfer from/ to reserves

Proportion of non controlling
interests in the distribution of
results of an LTD subsidiary

Dividends distributed

Effect of acquisitions and
change in participation share in
subsidiaries

30-Jun-10

Net profit/ (loss) for the period
Other Comprehensive
Income

Currency translation
differences

Changes in value of financial
assets available for sale

Changes in value of cash flow
hedge

Other comprehensive income
for the period (net, after tax)
Total Comprehensive
Income/ (Expenses) for the
period

Transfer from/ to reserves

Proportion of non controlling
interests in the distribution of
results of an LTD subsidiary

Effect of acquisitions and
change in participation share in
subsidiaries

Results Non
Share Share Other carried controllin
capital premium reserves forward Total g interests Total
123,900 72,789 102,650 100,384 399,723 9,960 409,68
- - - 4,870 4,870 (6,634) (1,763)
- - 11,946 - 11,946 202 12,148
- - (14) - (14) - (14)
- - 1,411 - 1,411 - 1411
- - 13,344 - 13,344 202 13,546
- - 13,344 4,870 18,214 (6,432) 11,782
- - 15,363 (15,363) - -
- - - - - (57) (57)
- - - (10,325) (10,325) (527) (10,852)
- - - 28 28 104 132
- - 15,363 (25,660) (10,297) (481) (10,778)
123,900 72,789 131,357 79,594 407,640 3,047 410,687
- - - (12,507) (12,507) 543 (11,964)
- - (8,075) - (8,075) (15) (8,091)
- - (19) - (19) - (19)
- - 895 - 895 - 895
- - (7,199) - (7,199) (15) (7,215)
- - (7,199) (12,507)  (19,707) 528 (19,179)
- - 204 (204) - - -
- - - - - (32) (32)
- - - (1,105) (1,105) (449) (1,554)
- - 204 (1,308) (1,105) (481) (1,586)
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31-Dec-10

123,900

72,789

124,361

65,778 386,829

3,094

389,922

1-Jan-11

Net profit/ (loss) for the period
Other Comprehensive

Income

Currency translation

differences 9

Changes in value of financial
assets available for sale 9

Changes in value of cash flow
hedge 9

123,900

72,789

- (6,878)

- 1,416

124,361

65,778
(35,212)

386,829
(35,212)

- (6,878)

- 1,416

3,004
(4,612)

(135)

389,922
(39,824)

(7,013)

1,416

Other Comprehensive
Income/ (Expenses) for the
period (net after taxes)

- (5,457)

- (5457)

(135)

(5,592)

Total Comprehensive
Income/ (Expenses) for the
period

- (5,457)

(35,212)  (40,669)

(4,747)

(45,416)

Transfer from/ to reserves 9

Proportion of non controlling
interests in the distribution of
results of an LTD subsidiary

Effect of acquisitions and
change in participation share in
subsidiaries

- 554

(554) -

59 59

@

(59)

(E1H)

©

- 554

(494) 59

(90)

(€]

30-Jun-11

123,900

72,789

119,458

30,072 346,219

(1,744)

384,4

COMPANY FIGURES

Amounts in ,000 EUR

Note
1-Jan-10
Net profit/ (loss) for the period
Other Comprehensive Income
Currency translation differences 9

Changes in value of financial assets
available for sale 9

Other comprehensive income for
the period (net, after tax)

Total Comprehensive Income/
(Expenses) for the period

Transfer from/ to reserves 9

Share

capital

Share
premium

Other
reserves

Results
carried
forward

Total

123,900

72,789

93,402

(1,617)

(14)

59,234
9,145

. (1

349,326
9,145

617)

(14)

(1,631)

- (1

,631)

(1,631)

9,145

7,514

Dividends distributed

15,364

(15,364)

(10,325)

(10,325)

15,364

(25,689)

(10,325)
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30-Jun-10

Net profit/ (loss) for the period

Other Comprehensive Income
Currency translation differences 9

Changes in value of financial assets
available for sale 9

Other comprehensive income for
the period (net, after tax)

Total Comprehensive Income/
(Expenses) for the period

31-Dec-10

Amounts in ,000 EUR

1-Jan-11

Net profit/ (loss) for the period

Other Comprehensive Income

Currency translation differences 9

Changes in value of financial assets
available for sale 9

Other comprehensive income for
the period (net, after tax)

Total Comprehensive Income/
(Expenses) for the period

30-Jun-11

123,900 72,789 107,135 42,690 346,514
- y - (9,928)  (9,928)
. - 651 - 651
B - (19) - (19)
. - 633 - 633
- - 633 (9,928)  (9,295)
123,900 72,789 107,768 32,762 337,219
123,900 72,789 107,768 32,762 337,219
. - - (32,670)  (32,670)
- - 1,272 - 1,272
- - 5 - 5
- - 1,277 - 1,277
- - 1,277 (32,670)  (31,393)
123,900 72,789 109,045 92 305,826

The notes on pages 12 to 38 form an integral gahi®interim summary financial report.
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Statement of Cash Flows

Amounts in ,000 EUR

CONSOLIDATED FIGURES
01.01.2011 - 01.01.2010 -

COMPANY FIGURES
01.01.2011 - 01.01.2010 -

30.06.2011  30.06.2010 30.06.2011  30.06.2010
Operating activities
Profit before taxes (35,961) 11,742 (31,082) 16,185
Plus/ less adjustments for:
Depreciation 15,350 18,897 5,304 5,743
Provisions (3,898) 1,870 (313) 602
Currency Translation differences - Other (831) (1,520) 1,268 (1,619)
Results (income, expenses, gains and losses) freesting
activities 975 2,306 (541) (1,236)
Debit interest and related expenses 8,644 8,326 2,905 1,325
Plus/ less adjustments for changes in working ahpitcounts or
related to operating activities:
Decrease/ (increase) of inventory 17,160 188 406 2,913
Decrease/ (increase) of receivables (28,732) (80,505) (47,440) (87,302)
(Decrease)/ increase of liabilities (except banks) (29,625) (27,895) 8,167 17,446
Less:
Debit interest and related expenses paid (7,514) (7,039) (2,765) (531)
Taxes paid (7,443) (3,668) (2,396) (1,672)
Total inflows (outflows) from operating activiti¢a) (71,875) (77,298) (66,487) (48,146)
Investing activities
(Acquisition)/ Disposal of subsidiaries, associafidéés and other
investments (2,494) (79) 12 33
Purchase of tangible and intangible assets andtiment
properties (2,479) (11,854) (793) (10,700)
Revenues from sales of PPE and intangible assétsa@stment
property 1,793 5,309 300 280
Interest received 1,431 1,719 282 408
Dividends received 210 - - 400
Loans (granted to)/ repaid by related parties - - - (179)
Total inflows/(outflows) from investing activitigb) (1,538) (4,905) (199) (9,758)
Financing activities
Proceeds from borrowings 87,982 89,005 22,010 42,946
Repayment of borrowings (103,490) (83,406) (10,738) (17,372)
Repayment of financial lease liabilities (198) (926) - -
Dividends paid (141) (18,742) (141) (18,742)
Grants received 289 - - -
Third party participation in share capital increasubsidiaries - 162 - -
Total inflows/(outflows) from financing activitigg) (15,559) (13,907) 11,131 6,833
Net increase/ (decrease) in cash and cash equivatefor the
period (a) + (b) + (c) (88,972) (96,110) (55,555) (51,071)
Cash and cash equivalents at period start 181,328 246,274 68,601 80,105
Cash and cash equivalents at period end 92,356 150,163 13,047 29,034

The notes on pages 12 to 38 form an integral gahi®interim summary financial report.
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Notes to the financial statements

1 General information
The Group operates via its subsidiaries, mainigoinstructions & quarrying.

The Company was incorporated and established irdgrevith registered and central offices at 25 Errsibu
14564, Kifissia, Attica.

This interim summary financial report was approwgdthe Company’s Board of Directors on 22 August 0
and is available on the company’s website/w.aktor.gr

2 Basis of preparation of interim financial report

2.1 General

This interim summary financial report covers theigue from 1 January to 30 June 2011 and has bespaped in
accordance with the International Accounting Stadd@AS) 34 “Interim Financial Reporting"The interim
summary financial report has been prepared inwite those IFRS that were in issue and appliechattime
when this interim financial report was prepareddast 2011) or with those issued and adopted early.

The accounting principles used in the preparatiothis interim summary financial report are in lingth those
used in the preparation of the annual financidkstents for the period ended on 31 December 2010.

For better understanding and more detailed infdomathis interim summary financial report shoulel tead in
conjunction with the annual financial statements tfee period ended on 31 December 2010 posted @n th

Company'’s websitéwvww.aktor.qj.

This summary financial report has been preparelhea with the historical cost principle, except fibmancial
assets classified as available for sale in accaeslaith IAS 39. Any non-realised gains or lossésitag from fair
value changes on investments available for salee@gnised in fair value reserves, through equityil such
assets are sold or recognised as impaikdgbn such sale or recognition as impaired, gaindoeses are
recognised in profit or lostmpairment losses recognised in profit and lossateeversed through profit or loss.

With regard to expenses incurred on a non-recurpagjs over the period, provisions for expenses lsaen
formed, or realised expenses have been postedspesse accounts, only in cases where such actioidvbe
appropriate at period end.

Income tax over the interim period is recognisemhgishe tax rate which would have applied to thécgrated
total annual profits.

Pursuant to Law 3943/2011, the income tax rateldgal persons is set at 20% for FY 2011 and thtreaf
Further, a 25% withholding tax is imposed on thefifs distributed by domestic companies, which ddpby
beneficiaries and applies to distributable proéifsproved from 1 January 2012 and thereaffspecially as
regards profits distributed within 2011, the withding tax rate is 21%.
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2.2 The principle of going concern

The Group and the Company meet their daily neeegiking capital by using funds available to théncjJuding
bank financing.

The current financial circumstances still createeadironment of uncertaintly as regards (a) thellef demand
for Group and Company products and services anth€dvailability of bank financing for the foreadée future.

Having reasonable account of possible changesio¢bmmercial performance, the provisions of threup and
Company are such that the Management reasonalgedmethat the Group and the Company have adefyrate
to continue their business activities in the neéure.

Therefore, the Group and the Company follow thengotoncern principle in the preparation of the rinte
summary financial reporting for the six-month pdrfoom 1 January to 30 June 2011.

2.3 New standards, amendments to standards and interptations

Certain new standards, amendments to standardsngergretations have been issued that are mandébory
accounting periods beginning during the currenbriépg period or laterThe Group’s evaluation of the effect of
these new standards, amendments and interpretétiangollows:

Standards and Interpretations mandatorily effedtvehe current financial year
IAS 24 (Amendment) “Related Party Disclosures”

This amendment attempts to reduce disclosuresaoBactions between government-related entitiesctaridy
related-party definition. More specifically, it remes the requirement for government-related eastitiedisclose
details of all transactions with the government attier government-related entities, clarifies aimdptifies the
definition of a related party and requires the ldisgre not only of the relationships, transactiand outstanding
balances between related parties, but of commirentvell in both the consolidated and the indiaidinancial
statements. This amendment has no effect on thepGréinancial statements.

IAS 32 (Amendment) “Financial instruments: Presentgion”

This amendment clarifies how certain rights isssiesuld be classified. In particular, based on @msendment,
rights, options or warrants to acquire a fixed nemiif the entity’s own equity instruments for aefikamount of
any currency are equity instruments if the entiifers the rights, options or warrants pro rataltmfits existing

owners of the same class of its own non-derivaégeity instruments. This amendment has no effecthen
Group's financial statements.

IFRIC 19 “Extinguishing Financial Liabilities with Equity Instruments”

This interpretation addresses the accounting byettiity that issues equity instruments to a credioorder to
settle, in full or in part, a financial liabilityhis interpretation has no effect on the Groupiarfcial statements.

IFRIC 14 (Amendment) “The Limit on a Defined Beneft Asset, Minimum Funding Requirements and their
Interaction”

The amendments apply in limited circumstances: wdreentity is subject to minimum funding requiretseand

makes an early payment of contributions to coves¢hrequirements. The amendments permit such &y &nt
treat the benefit of such an early payment as s@tashis interpretation is not relevant to the @x.o
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Amendments to standards that form part of the IASBinual improvements project

The amendments set out below describe the key elsaoglFRSs following the publication in May 2010tloe
results of the IASB’s annual improvements projedtless otherwise stated the following amendmentsiato
have a material impact on the Group’s financiaestents.

IFRS 3 “Business Combinations”

The amendments provide additional guidance witlpeesto: (i) contingent consideration arrangements arising
from business combinations with acquisition dates@ding the application of IFRS 3 (2008); (ii) mang non-
controlling interests; and (iii) accounting for si&dased payment transactions that are part of sindss
combination, including un-replaced and voluntaréplaced share-based payment awards.

IFRS 7 “Financial instruments: Disclosures”

The amendments include multiple clarifications rethto the disclosure of financial instruments.

* |AS 1 “Presentation of Financial Statements”

The amendment clarifies that entities may presandralysis of the components of other comprehersogne
either in the statement of changes in equity ohiwithe notes.

IAS 27 “Consolidated and Separate Financial Statenmgs”

The amendment clarifies that the consequential @memnts to IAS 21, IAS 28 and IAS 31 resulting fiteer2008
revisions to IAS 27 are to be applied prospectively

IAS 34 “Interim Financial Reporting”

The amendment places greater emphasis on the sliselgrinciples that should be applied with resperct
significant events and transactions, including dapes to fair value measurements, and the need tatepd
relevant information from the most recent annuglone.

IFRIC 13 “Customer Loyalty Programs”

The amendment clarifies the meaning of the terin ¥falue’ in the context of measuring award creditsder
customer loyalty programmes.

Standards and Interpretations mandatorily effedtiom periods beginning on or after 1 January 2012

IFRS 7 (Amendment) “Financial instruments: Disclosues” - transfers of financial assets(effective for
annual periods beginning on or after 1 July 2011)

This amendment sets out disclosure requirementsdiosferred financial assets not derecogniseldein entirety as
well as on transferred financial assets derecodnis¢heir entirety but in which the reporting énthhas continuing
involvement. It also provides guidance on applytimg disclosure requiremeniBhe amendment has not yet been
endorsed by the European Union.

IAS 12 (Amendment) “Income Taxes”(effective for annual periods beginning on or aftelanuary 2012)

The amendment to IAS 12 provides a practical apgrdar measuring deferred tax liabilities and defdrtax
assets when investment property is measured usedptr value model in IAS 40ifivestment Property” The
amendment has not yet been endorsed by the Eurdjrean.
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IAS 1 (Amendment) “Presentation of Financial Staterants” (effective for annual periods beginning on or iafte
1 July 2012)

This amendment requires that financial entitiesassie the assets presented under other comprebansome
into two groups, based on whether these might desterred to profit or loss or otherwise. The amesict has
not yet been endorsed by the European Union.

IAS 19 (Amendment) “Employee Benefits”(effective for annual periods beginning on or atteanuary 2013)

This amendment brings significant changes to therrgition and measurement of the cost of definetfieand

retirement benefit plans (abolishes the margin p@ttand to the disclosures of all benefits to elypds. The
main changes primarily pertain to the recognitidnaotuarial gains and losses, the recognition @vious

experience/ reductions, the measurement of pewsists, the necessary disclosures, the handlingpeinses and
taxes related to defined benefit plans, and to sdgaration between short-term and long-term benéfihe

amendment has not yet been endorsed by the Eurdjrean.

IFRS 9 “Financial Instruments” (effective for annual periods beginning on or@ftdanuary 2013)

IFRS 9 is the first Phase of IASB’s (Internatiodalcounting Standards Board) project to replace B®5and
deals with the classification and measurement rdritial assets and financial liabilities. The IABBends to
expand IFRS 9 in subsequent phases in order tmegdequirements for impairment and hedge accogniihe
Group is currently investigating the impact of IFRSon its financial statements. The Group cannotecly
early adopt IFRS 9 as it has not been endorsetidojEU. Only once approved will the Group decidd-RS 9
will be adopted prior to 1 January 2013.

IFRS 13 “Fair Value Measurement” (effective for annual periods beginning on orftdanuary 2013)

IFRS 13 provides new guidance on fair value measent and disclosure requirements. These requirantent
not extend the use of fair value accounting butwigi® guidance on how it should be applied whereuds is

already required or permitted by other standardsiwiFRSs. IFRS 13 provides a precise definitibfiair value

and a single source of fair value measurement asclodure requirements for use across IFRSs. DBisoto
requirements are enhanced and apply to all asedtdiabilities measured at fair value, not justaficial ones.
This standard has not yet been endorsed by the EU.

Group of standards on consolidation and joint arrargements(effective for annual periods beginning on or after
1 January 2013)

The IASB has published five new standards on cadstabn and joint arrangements: IFRS 10, IFRS ERS 12,

IAS 27 (amendment) and IAS 28 (amendment). Thessdstds are effective for annual periods beginoimgr

after 1 January 2013. Earlier application is pewrditonly if the entire “package” of five standaidsadopted at
the same time. These standards have not yet belmsed by the EU. The Group is in the process sésssng
the impact of the new standards on its consolidéteghcial statements. The main provisions areolsvs:

IFRS 10 “Consolidated Financial Statements”

IFRS 10 replaces all of the guidance on control aodsolidation in IAS 27 and SIC 12. The new stadda
changes the definition of control for the purpogedetermining which entities should be consolidatétis
definition is supported by extensive applicationdgmce that addresses the different ways in whichparting
entity (investor) might control another entity (@stee). The revised definition of control focusasttte need to
have both power (the current ability to direct éutivities that significantly influence returns)davariable returns
(can be positive, negative or both) before conisopresent. The new standard also includes guidamce
participating and protective rights, as well asagency/ principal relationships.
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IFRS 11 “Joint Arrangements”

IFRS 11 provides for a more realistic reflectionjaht arrangements by focusing on the rights abléibations of
the arrangement, rather than its legal form. Tipesyof joint arrangements are reduced to two: jop@rations
and joint ventures. Proportional consolidation ofnfj ventures is no longer allowed. Equity accougptis
mandatory for participants in joint ventures. Hasitthat participate in joint operations will foloaccounting
much like that for joint assets or joint operatidnslay. The standard also provides guidance fotigzathat
participate in joint arrangements but do not haetjcontrol.

IFRS 12 “Disclosure of Interests in Other Entities”

IFRS 12 requires entities to disclose informatiojuding significant judgments and assumptionsicivienable
users of financial statements to evaluate the aatigsks and financial effects associated withehgty's interests
in subsidiaries, associates, joint arrangementsuandnsolidated structured entities. An entity peavide any or
all of the above disclosures without having to @RS 12 in its entirety, or IFRS 10 or 11, or Hreended IAS
27 or 28.

IAS 27 (Amendment) “Separate Financial Statements”

This Standard is issued concurrently with IFRS @@ #bogether, the two IFRSs supersede IAS Qarisolidated
and Separate Financial Statement¥he amended IAS 27 prescribes the accountingdautbsure requirements
for investment in subsidiaries, joint ventures asdociates when an entity prepares separate falatatements.
At the same time, the Board relocated to IAS 27iregnents from IAS 28Ihvestments in Associateghd IAS
31 “Interests in Joint Venturegegarding separate financial statements.

IAS 28 (Amendment) “Investments in Associates andaint Ventures”
IAS 28 “Investments in Associates and Joint Venturesjlaces IAS 28 Ifivestments in AssociatesThe
objective of this Standard is to prescribe the moting for investments in associates and to set that

requirements for the application of the equity roetlwhen accounting for investments in associatesjaimt
ventures, following the issue of IFRS 11.

2.4 Rounding

The amounts contained in this interim financial aging have been rounded to thousand Euros. Pessibl
differences that may occur are due to rounding.
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3 Note on future events

Interim summary financial reporting and the acconyirdg notes and reports may involve certain assiomgt
and calculations referring to future events regaydihe operations, growth and financial performaatehe
Company and the Groupespite the fact that such assumptions and caloofatre based on the best possible
knowledge of the Company's and the Group's managewmith regard to current conditions and actio® t
actual results may eventually differ from such agldtons and assumptions taken into consideratiothe
preparation of the Company's and the Group's mtériancial report.

In the preparation of this interim summary finahcraport, the important accounting judgments of the
Management in implementing the Group and Compagypatting policies, and the main sources used tesass
uncertaintly are the same as those used in theagatpn of the annual financial statements as ob&tember
2010.

4 Financial risk management

The Group is exposed to various financial riskshsas market risk (changes to prices of raw matesath as
iron, cement, etc), credit risk, liquidity risk,reagn exchange risk and interest rate risk.

This interim summary financial report does not it a financial risk analysis and the respectiseldsures
contained in the audited annual financial statementd, therefore, it should be read in conjunctiéth the
annual financial statements for 2010.

To manage liquidity risk, the Group budgets and itoos cash flows and sees that available cashagadle to
meet cash needs.
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5 Intangible assets

Amounts in ,000 EUR
CONSOLIDATED FIGURES

Software Goodwill Other Total
Cost
1-Jan-10 2,483 6,800 40 9,322
Currency translation differences 81 - - 81
Disposal of subsidiary - (1,499) - (1,499)
Additions 10 - - 10
Disposals (4) - - (4)
30-Jun-10 2,571 5,301 40 7,911
Currency translation differences (40) - - (40)
Disposal of subsidiary - 22 - 22
Additions 27 - - 27
Disposals (62) - - (62)
31-Dec-10 2,495 5,323 40 7,858
1-Jan-11 2,495 5,323 40 7,858
Currency translation differences (40) - - (40)
Acquisition/ absorption of subsidiary 5 4 6 15
Additions 23 - - 23
Disposals (7) - - (7)
30-Jun-11 2,476 5,327 45 7,848
Accumulated depreciation
1-Jan-10 (2,264) - (10) (2,274)
Currency translation differences (61) - - (61)
Amortisation for the period (81) - 5) (86)
Disposals 4 - - 4
30-Jun-10 (2,403) - (15) (2,418)
Currency translation differences 33 - - 33
Amortisation for the period (68) - 5) (73)
Disposals 62 - - 62
31-Dec-10 (2,375) - (20) (2,395)
1-Jan-11 (2,375) - (20) (2,395)
Currency translation differences 37 - - 37
Amortisation for the period (61) - (6) (66)
Disposals 7 - - 7
30-Jun-11 (2,392) - (25) (2,417)
Net book value as of 31 December 2010 120 5,323 20 5,462
Net book value as of 30 June 2011 84 5,327 20 5,431

No acquisitions took place in Q1 2010, thereforg gmodwill arising over the period, as provided ifoiFRS 3,
has not been finalised.

The goodwill of 4 thousand formed during the cutneeriod resulted from the consolidation of ILIAKDERES
SA using the full consolidation method, after tieenpany was acquired by ELLAKTOR SA.
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Amounts in ,000 EUR

Cost

1-Jan-10

Currency translation differences
Disposals

30-Jun-10

Currency translation differences
Additions

31-Dec-10

1-Jan-11
Additions
30-Jun-11

Accumulated depreciation
1-Jan-10

Currency translation differences
Amortisation for the period
Disposals

30-Jun-10

Currency translation differences
Amortisation for the period
31-Dec-10

1-Jan-11
Amortisation for the period
30-Jun-11

Net book value as of 31 December 2010

Net book value as of 30 June 2011

COMPANY FIGURES

Software Total
1,377 1,377
1) (1)

3) (3)
1,373 1,373
1 1

1 1
1,375 1,375
1,375 1,375
8 8
1,383 1,383
(1,335) (1,335)
1 1

(3) (3)

3 3
(1,334) (1,334)
(1) (1)

(2 ()
(1,337) (1,337)
(1,337) (1,337)
(6) (6)
(1,344) (1,344)
38 38

39 39
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6 Group Participations

6.aThe companies of the Group consolidated with tilecbnsolidation method are:

PARENT %

3| company vl DIREC | INDIRE | 1o7AL | UNAUDITED YEARS
OFFICE

1 | AKTQP FACILITY MANAGEMENT AE GREECE 65% 65.00% 2010
2 | BIOSAR ENERGY SA GREECE 100% 100.00% 2009-2010
3 | D. KOUGIOUMTZOPOULOS SA GREECE 100% 100.00% 2010
4 | DIMITRA SA GREECE 100% 100.00% 2010
5 | HELLENIC QUARRIES SA GREECE 100% 100.00% 2003-2010
6 | GREEK NURSERIES SA GREECE 50% 50.00% 2010
7 | HELLENIC LIGNITES SA GREECE 100% 100.00% 2010
8 | ILIAKI ADERES SA GREECE 100% |  100.00% 2010
9 | KASTOR sA GREECE 100% 100.00% 2009-2010
10 | PLO —KAT SA GREECE 100% |  100.00% 2010
11 | TOMISA GREECE 100% 100.00% 2007-2010
12 | PSITALIA MARITIME COMPANY GREECE | 66.67% 66.67% 2005-2010
13 | AKTOR BULGARIA SA BULGARI 100% 100.00% 2009-2010
14 | AKTOR CONSTRUCTION INTERNATIONAL LTD CYPRUS 100% 100.00% 2003-2010
15 | AKTOR KUWAIT WLL KUWAIT 100% 100.00% -
16 | AKTOR TECHNICAL CONSTRUCTION LLC UAE 70% 70.00% -
17 | AL AHMADIAH AKTOR LLC UAE 50% 50.00% ]
18 | CAISSON SA GREECE 85% 85.00% 2010
19 | DUBAI FUJAIRAH FREEWAY JV UAE 40% 30% 70.00% -
20 | GENERAL GULF HOLDINGS SPC BAHRAIN 100% |  100.00% 2006-2010
21 | GULF MILLENNIUM HOLDINGS LTD CYPRUS 100% 100.00% 2005-2010
22 | INSCUT BUCURESTI SA ROMANIA 67.02% 67.02% 1997-2010
23 | JEBEL ALI SEWAGE TREATMENT PLANT JV UAE 40% 30% 70.00% -
2u. | MILLENNIUN CONSTRUCTION EQUIPVENT & OAE 0| 10000 -
25 | SC AKTOROM SRL ROMANIA 100% 100.00% 2002-2010
26 | SVENON INVESTMENTS LTD CYPRUS 100% |  100.00% 2007-2010

The following subsidiaries which had not been cdidated in the annual financial statements of 32020 were
first consolidated in the interim summary financgighort as of 30.06.2011:

» BIOSAR ENERGY SA

BIOSAR ENERGY SA is established in Gree@&TOR SA participates with 100% in this companyttwthe
participation cost of €5,478 thousand.

» ILIAKI ADERES SA

ILIAKI ADERES SA is established in GreecBIOSAR ENERGY SA participates with 100% in this quemny,
with the participation cost of €60 thousand.

While not consolidated in the interim summary fio@h report for the current period, the annual ficial
statements as of 31.12.2010 fully consolidated ididdtes LATOMIA STILIDAS SA and LATOMIKI
IMATHIAS SA, wholly owned subsidiaries of subsidyafELLENIC QUARRIES SA, as their absorption by the
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latter was concluded within thé’ fuarter of 2011, by means of decision No. K2-128@2-2011 of the Deputy
Minister of Economy, Competitiveness and Shipping.

In addition to the aforementioned companies, théowong company had been consolidated in the interi
summary financial report for the same period lasryi.e. as of 30.06.2010 using the full methad, ib not
consolidated in interim report for the current pdri

» GEMACO SA, due to its disposal to third partiesside: the Group in Q3 2010.

6.b The companies of the Group consolidated with thétg method are the following:

PARENT %

S/ REGISTERED INDIREC UNAUDITED

N COMPANY OFFICE DIRECT T TOTAL YEARS
BEPE KERATEAS SA GREECE 23.38% 23.38% 2010
ELLINIKES ANAPLASEIS SA GREECE 40.00% 40.00% 2010

3 | HELLAS GOLD S.A. GREECE 5.00% 5.00% 2009-2010

PANTECHNIKI SA-D.
4 KOUGIOUMTZOPOULOS SA GREECE 30.00% 30.00% 2010

5 | CHELIDONA SA GREECE 50.00% 50.00% 1198-2010
6 E.II_DSAKTOR CONSTRUCTION CO SAUDI ARABIA 50.00% 50.00% 2006-2010
7 | EUROPEAN GOLDFIELDS LTD CANADA 19.30% 19.30%

While not consolidated in the current period, thieiim summary financial report for the same petaxt year,
i.e. as of 30.06.2010, consolidated LARKODOMI SAngsthe equity method, following the company’s disal
within Q4 2010, without any effect on the Groupgsults.

The figure under Share of profit/ (loss) from asats through profit and loss pertaining to loseé2,615
thousand Euros for H1 2011 mainly corresponds $sde of EUROPEAN GOLDFIELDS SA. The respective
amount of 4,081 thousand for H1 2010 mainly comesied to EUROPEAN GOLDFIELDS SA.

6.c The companies and joint ventures consolidated thith proportionate method are shown in the follagwin
tables:

REGISTE PARTICIPATIO PARTICIPATIO PARTICIPATIO
SIN | COMPANY RED N N N UN¢EJAD'IQTSED
OFFICE PERCENTAGE PERCENTAGE PERCENTAGE
DIRECT INDIRECT TOTAL
1 | STRAKTOR GREECE 50.00% 50.00 % 2009

Here follows a detailed table with the joint vertsiconsolidated using the proportionate method.

On this list, in the columns titled "First time Gmiidation”, indicator 1 shows the Joint Venturdsick are first
consolidated in the current period as newly esthbli, while not consolidated in the same periodylear, i.e. on
30.06.2010 (indicator RPY) .

%
REGISTER | PART FIRST TIME
s/ ED ICIPA | UNAUDITE | CONSOLIDATIO
N | JOINT VENTURE OFFICE TION D YEARS N
(1/0) | (IPPIRPY)
1 | JIVAKTOR SA — PANTECHNIKI SA GREECE 75 2010 0 0
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2 | JIVAKTOR SA - IMPREGILO SPA GREECE 60 2010 0 0
3 | JIVAKTOR SA - ALPINE MAYREDER BAU GmbH GREECE 50 2010 0 0
4 | JIVAKTOR SA - TODINI CONSTRUZIONI GENERALI S.P.A. GREECE 45 2010 0 0
5 | JIVTEO SA —-AKTOR SA GREECE 49 2010 0 0
6 | JIVAKTOR SA - IMPREGILO SPA GREECE 99.9 2005-2010 0 0
“JIV AKTOR SA — TERNA SA- BIOTER SA” — TERNA SA- BDTER
7 SA-AKTOR SA GREECE 33.33 2010 0 0
8 | JIVAKTOR SA — PANTECHNIKI SA - J & P AVAX SA GREECE 50 2010
9 | JIVAKTOR SA - J & P AVAX SA — PANTECHNIKI SA GREECE 43.48 2010
JIV AKTOR SA — MICHANIKI SA -MOCHLOS SA —ALTE SA -
10 | AEGEK GREECE 45.42 2003-2010 0 0
11 | J/V AKTOR SA — X.I. KALOGRITSAS SA GREECE 49.82 2010 0 0
12 | JIV AKTOR SA - X.I. KALOGRITSAS SA GREECE 49.5 2010 0 0
13 | JIV AKTOR SA - J & P AVAX SA — PANTECHNIKI SA GREECE 43.48 2008-2010 0 0
JIV ATTIKI ODOS — CONSTRUCTION OF ELEFSINA-STAVROS-
14 | SPATA ROAD & W.IMITOS RINGROAD GREECE 59.27 2008-2010 0 0
15 | JIV ATTIKAT SA — AKTOR SA GREECE 30 2010 0 0
16 | JIV TOMI SA — AKTOR (APOSELEMI DAM) GREECE 100 2010 0 0
17 | JIVTEO SA —-AKTOR SA GREECE 49 2010 0 0
18 | J/IV_SIEMENS AG — AKTOR SA — TERNA SA GREECE 50 2006-2010 0 0
19 | J/V AKTOR SA — PANTECHNIKI SA GREECE 70 2010 0 0
JIV AKTOR SA — SIEMENS SA - VINCI CONSTRUCTIONS
20 | GRANDS PROJECTS GREECE 70 2007-2010 0 0
21 | J/IV AKTOR SA -AEGEK -J & P AVAX-SELI GREECE 30 2010 0 0
22 | JIVTERNA SA -MOCHLOS SA — AKTOR SA GREECE 35 2008-2010 0 0
23 | JIV ATHENA SA — AKTOR SA GREECE 30 2010 0 0
24 | JIV AKTOR SA — TERNA SA - J&P AVAX SA GREECE 11.11 2009-2010 0 0
25 | JIV J&P-AVAX —-TERNA SA — AKTOR SA GREECE 33.33 2007-2010
26 | JIVAKTOR SA-ERGO SA GREECE 50 2010 0 0
27 | JIVAKTOR SA - ERGO SA GREECE 50 2010 0 0
28 | JIV AKTOR SA -LOBBE TZILALIS EUROKAT GREECE 33.34 2010 0 0
29 | J/V AKTOR SA —PANTECHNIKI (PLATANOS) GREECE 100 2008-2010 0 0
30 | J/VAKTOR —-TOMI- ATOMO GREECE 51 2010 0 0
31 | J/V AKTOR SA -JP AVAX SA-PANTECHNIKI SA-ATTIKAT SA GREECE 59.27 2010 0 0
32 | JIVTEO SA-AKTOR SA GREECE 49 2010 0 0
33 | J/VAKTOR SA-TERNA SA GREECE 50 2010 0 0
34 | J/IV ATHENA SA — AKTOR SA GREECE 30 2007-2010 0 0
35 | J/IVAKTOR SA - STRABAG AG N1 GREECE 50 2010 0 0
36 | J/V_KASTOR — AKTOR MESOGEIOS GREECE 53.35 2010 0 0
37 | JIV (CARS) LARISAS (EXECUTOR) GREECE 81.7 2010 0 0
JIV AKTOR SA -AEGEK-EKTER-TERNA(CONSTR. OBA
38 | HANGAR) EXECUTOR GREECE 52 2010 0 0
39 | J/V ANAPLASI ANO LIOSION (AKTOR — TOMI) EXECUTOR GREECE 100 2010 0 0
JIV TERNA-AKTOR-J&P-AVAX (COMPLETION OF MEGARON
40 | MUSIC HALL PHASE B — E/M) GREECE 30 2002-2010 0 0
JIV TERNA-AKTOR-J&P-AVAX (COMPLETION OF MEGARON
41 | MUSIC HALL PHASE B- CONSTR.) GREECE 30 2010
42 | JIVAKTOR SA-ALTE SA GREECE 50 2010
JIV ATHENA SA — THEMELIODOMI SA — AKTOR SA-
43 | KONSTANTINIDIS SA — TECHNERG SA.- TSAMPRAS SA GREECE 25 2007-2010 0 0
44 | JIVAKTOR SA - ALTE SA -EMPEDOS SA GREECE 66.67 2010 0 0
45 | JIV AKTOR SA — ATHENA SA — EMPEDOS SA GREECE 74 2010 0 0
46 | JIV_GEFYRA GREECE 15.48 2008-2010 0 0
47 | JIV_AEGEK - BIOTER SA — AKTOR SA — EKTER SA GREECE 40 2009-2010 0 0
48 | JIV AKTOR SA —ATHENA SA-THEMELIODOMI SA GREECE 71 2010 0 0
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49 | JIVAKTOR SA - J&P — AVAX SA GREECE 50 2010 0 0
50 | J/V AKTOR SA - THEMELIODOMI SA — ATHENA SA GREECE 33.33 2007-2010
51 | J/V AKTOR SA - THEMELIODOMI SA — ATHENA SA GREECE 66.66 2008-2010

JIV AKTOR SA -TOMI-ALTE-EMPEDOS (OLYMPIC VILLAGE
52 | LANDSCAPING) GREECE 45.33 2010 0 0

JIV AKTOR SA -SOCIETE FRANCAISE EQUIPEMENT
53 | HOSPITALIER SA GREECE 65 2010 0 0

JIV THEMELIODOMI — AKTOR SA- ATHENA SA &TE -

PASSAVANT MASCHINENTECHNIK GmbH - GIOVANNI
54 | PUTIGNANO & FIGLI Srl GREECE 53.33 2008-2010 0 0
55 | J/VTOMI SA - AKTOR SA (LAMIA HOSPITAL) GREECE 100 2010 0 0
56 | J/V AKTOR SA - ATHENA SA -EMPEDOS SA GREECE 49 2010 0 0
57 | J/IV AKTOR SA -ATHENA SA-THEMELIODOMI SA GREECE 63.68 2010 0 0
58 | J/V TODINI COSTRUZIONI GENERALI S.p AKTOR SA GREECE 40 -
59 | J/V EKTER SA. — AKTOR SA GREECE 50 2010

JIV AKTOR SA — DOMOTECHNIKI SA — THEMELIODOMI SA —
60 | TERNA SA—-ETETH SA GREECE 25 2010 0 0
61 | J/V ATHENA SA — AKTOR SA GREECE 50 2006-2010 0 0
62 | J/V AKTOR SA — PANTECHNIKI SA GREECE 70 2010 0 0
63 | J/V AKTOR SA — ATHENA SA GREECE 50 2008-2010 0 0
64 | J/V AKTOR SA -ERGOSYN SA GREECE 50 2010 0 0
65 | J/IVJ. & P.-AVAX SA - AKTOR SA GREECE 50 2010 0 0
66 | J/V ATHENA SA — AKTOR SA GREECE 50 2007-2010 0 0
67 | JV AKTOR COPRI KUWAIT 50 - 0 0
68 | JV QATAR QATAR 40 -

BULGARI
69 | JV AKTOR SA - AKTOR BULGARIA SA A 100 2010 0 0
BULGARI

70 | JV AKTOR SA - BIOSAR SA A 100 2010 0 RPY

JIV TOMI SA — HLEKTOR SA (ANO LIOSIA LANDFILL - SETION
71 [ 1D GREECE 59.61 2010 0 0
72 | JIV TOMI — MARAGAKIS ANDR. (2005) GREECE 65 2010 0 0
73 | JIVTOMI SA - ELTER SA GREECE 50 2009-2010 0 0
74 | JIVTOMI SA — AKTOR SA GREECE 100 2009-2010 0 0
75 | JIV KASTOR SA — TOMI SA GREECE 100 2010 0 0
76 | JIVKASTOR SA —ELTER SA GREECE 50 2010 0 0
77 | JIV KASTOR SA —ERTEKA SA GREECE 50 2010 0 0
78 | JIV VISTONIA SA — ERGO SA — LAMDA TECHNIKI SASA GREECE 50 2010 0 0
79 | J/VTOMI SA — TECHNOGNOSIA IPIROU GREECE 90 2010 0 0
80 | J/V ERGO SA — TOMI SA GREECE 15 2010 0 0
81 | J/VTOMI SA - ARSI SA GREECE 67 2010 0 0
82 | J/VTOMI SA — CHOROTECHNIKI SA GREECE 50 2010 0 0
83 | J/V TOMI SA- ATOMON SA (MYKONOS PORT) GREECE 50 2010 0 0
84 | J/IVTOMI SA- ATOMON SA (CORFU PORT) GREECE 50 2010 0 0
85 | J/VTOMI SA-HELECTOR SA GREECE 78.25 2007-2010 0 0
86 | J/V KASTOR - P&C DEVELOPMENT GREECE 70 2010 0 0
87 | J/IV AKTOR SA ARCHIRODON-BOSKALIS(THERMAIKI ODOS) GREECE 50 2010
88 | J/IVAKTOR SA - ERGO SA GREECE 55 2010

JIV AKTOR SA -J&P AVAX SA-TERNA SA — Foundation tifie
89 | Hellenic World — PHASE A GREECE 56 2010 0 0

JIV AKTOR SA -J&P AVAX SA-TERNA SA- Foundation ohe
90 | Hellenic World — PHASE B GREECE 56 2010 0 0
91 | J/V AKTOR SA -ATHENA GREECE 50 2009-2010 0 0
92 | JIV AKTOR SA -PANTECHNIKI-INTRAKAT GREECE 71.67 2007-2010 0 0
93 | J/V HOCHTIEF-AKTOR-J&P-VINCI-AEGEK-ATHENA GREECE 19.3 2008-2010 0 0
94 | JIV AKTOR — PANTECHNIKI SA GREECE 100 2007-2010 0 0
95 | J/V VINCI-J&P AVAX-AKTOR-HOCHTIEF-ATHENA GREECE 17 2008-2010 0 0
96 | J/IV AKTOR SA-STRABAG SA MARKETS GREECE 50 2010 0 0
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97 | JIVKASTOR — ERGOSYN SA GREECE 70 2010 0 0
98 | J/IV AKTOR SA - ERGO SA GREECE 65 2010 0 0
99 | J./V AKTOR SA -PANTRAK GREECE 80 2010 0 0
100 | J./V AKTOR SA - PANTECHNIKI GREECE 70 2009 - 2010 0 0
101 | J./V AKTOR SA - TERNA - J&P GREECE 33.33 2010 0 0
102 | J./V AKTOR - ATHENA (PSITALIA A435) GREECE 50 2008-2010 0 0
103 | J./V AKTOR - ATHENA (PSITALIA A437) GREECE 50 2007-2010 0 0
104 | J./V AKTOR - ATHENA (PSITALIA A438) GREECE 50 2008-2010 0 0
105 | J./V ELTER SA —-KASTOR SA GREECE 15 2010 0 0
106 | J./V TERNA - AKTOR GREECE 50 2009-2010 0 0
107 | J./V AKTOR - HOCHTIEF GREECE 33 2009-2010 0 0
108 | J./V AKTOR - POLYECO GREECE 52 2010 0 0
109 | J./V AKTOR - MOCHLOS GREECE 70 2010 0 0
110 | J./V AKTOR - ATHENA (PSITALIA TREATMENT PLANT 1) GREECE 50 2008-2010 0 0
111 | J./V AKTOR - ATHENA (PSITALIA TREATMENT PLANT 2) GREECE 50 2008-2010 0 0
112 | J./V AKTOR SA- STRABAG AG GREECE 50 2010 0 0
113 | J./V EDISON — AKTOR SA GREECE 35 2009-2010 0 0
114 | J./V AKTOR — TOXOTIS GREECE 50 2010 0 0
115 | J./V*J./V TOMI — HELECTOR” — KONSTANTINIDIS GREECE 54.78 2008-2010 0 0
116 | JV QATAR QATAR 36 - 0 0
117 | JIV TOMI SA — AKTOR FACILITY MANAGEMENT GREECE 100 2010 0 0
118 | J./V AKTOR — TOXOTIS “ANTHOUPOLI METRO" GREECE 50 2010 0 0
119 | J/V AKTOR SA - ATHENA SA —GOLIOPOULOS SA GREECE 48 2009-2010 0 0
120 | JIV AKTOR SA — IMEK HELLAS SA GREECE 75 2010 0 0
121 | J./V AKTOR SA - TERNA SA GREECE 50 2010 0 0
122 | JIV ATOMON SA — TOMI SA GREECE 50 2009-2010 0 0
123 | J/V AKTOR SA — TOXOTIS SA GREECE 50 2010 0 0
124 | JIV AKTOR SA-ELTER SA GREECE 70 2009-2010 0 0
125 | JIV TOMI SA — AKTOR FM GREECE 100 2010 0 0
126 | JIV ERGOTEM —KASTOR- ETETH GREECE 15 2009-2010 0 0
127 | JIV LMN SA — KARALIS K. - TOMI SA GREECE 20 2010 0 RPY
128 | JIV CONSTRUTEC SA —-KASTOR SA GREECE 30 - 0 RPY
JIV AKTOR SA — |. PAPAILIOPOULOS SA - DEGREMONT SA-
129 | DEGREMONT SPA GREECE 30 2010 0 RPY
130 | J/V AKTOR SA - J&P AVAX SA - NGA NETWORK DEVELOPMEN GREECE 50 2010 0 RPY
131 | J/V TOMI SA — ETHRA CONSTRUCTION SA GREECE 50 - 1 IPP
132 | JIV TOMI SA — MEXIS L-TATSIS K. PARTNERSHIP- ARSI GREECE 50 - 1 IPP
133 | JV QATAR QATAR 40 - 1 IPP

6.d Row ‘Investments in Joint Ventures’ of the consaled Statement of Financial
participation cost in other non important Joint Wees, standing at €928 thousand on 30.06.2011a86820
thousand on 31.12.201The Group share in the results of said Joint Vestlappears in the ‘Profits/ (losses)
from Joint Ventures row through profit and lossd @orresponds to profits of 5 thousand Euros for2d11, and
losses of 32 thousand Euros for H1 2010.
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7 Receivables

Amounts in ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
Trade receivables (except for retentions
receivable) 229,382 228,217 47,061 58,019
Retentions receivable (e.g. good performance) 67,052 71,184 7,559 6,438
Trade receivables - Total 296,434 299,401 54,620 64,457
Trade receivables — Related parties 72,000 94,798 16,901 19,318
Less:Provision for impairment of receivables (6,634) (984) (5,050) (265)
Trade Receivables - Net 361,800 393,214 66,471 83,511
Prepayments 1,546 1,459 149 92
Amounts due from customers for contract work 263,855 254,830 117,872 118,286
Income tax prepayment 2,024 2,024 - -
Receivables from JVs 101,127 92,669 265,082 247,351
Loans to related parties - - 38 38
Prepayments for operating leases 218 24 200 24
Other receivables 201,872 151,515 82,717 44,488
Other receivables -Related parties 7,916 4,574 60,476 52,045
Total 940,359 900,310 593,006 545,834
Non-current assets 17,622 15,852 325 1,466
Current assets 922,736 884,457 592,681 544,368
940,359 900,310 593,006 545,834

The account “Other Receivables” of 201.9 millionr&iat consolidated level includes 63.8 million d&&aufrom
“Prepayments to Suppliers/Creditors and Social 8tyc(iIKA), prepaid and withheld taxes and VAT dgbi74
million Euros from “Other Debtors”, 45.3 million Eos from “Accrued income”, 10.7 million Euros from
“Deferred expenses”, and 8.1 million Euros from &ghes receivable”.

The account “Other Receivables” of 82.7 million &urat consolidated level includes 16.8 million Euftom
“Prepayments to Suppliers/Creditors and Social Btyc{iKA), prepaid and withheld taxes and VAT d&bR0.9
million Euros from “Other Debtors”, 35.6 million Ews from “Accrued income”, 5.5 million Euros from
“Deferred expenses”, and 3.9 million Euros from &ghes receivable”.

The movement on provision for impairment of tradeeaivables is shown in the following table:

Amounts in ,000 EUR
CONSOLIDATE COMPANY

D FIGURES FIGURES

Balance as of 1 January 2010 709 265
Receivables written off during the period as

uncollectible 4) -
Unused provisions reversed (52) -
Currency translation differences (16) (8)
Balance as of 30 June 2010 638 257
Provision for impairment of receivables 403 -
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Unused provisions reversed (44) -

Currency translation differences 10 8

Disposal of subsidiary (23) -

Balance as of 31st December 2010 984 265

Provision for impairment of receivables 5,678 4,782

Receivables written off during the period as

uncollectible (@) -

Currency translation differences (21) 3

Balance as of 30 June 2011 6,634 5,050

The book value of long term receivables is appraxeio their fair value.

Receivables are analysed in the following currencie

Amounts in ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES

Receivables are analysed in the following
currencies: 30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
EURO 610,361 560,526 487,656 447,951
KUWAIT DINAR (KWD) 85,902 63,751 60,171 51,559
ROMANIA NEW LEU (RON) 9,788 8,128 4,725 5,993
UNITED ARAB EMIRATES DIRHAM (AED) 130,563 154,035 - -
QATAR RIYAL (QAR) 95,853 100,691 34,071 28,494
BULGARIAN LEV (BGN) 6,767 13,178 5,260 11,835
ALBANIAN LEK (ALL) 571 - 571 -
SERBIAN DINAR (RSD) 553 1 553 1

940,359 900,310 593,006 545,834

8 Cash and cash equivalents
Amounts in ,000 EUR
CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10

Cash in hand 3,830 2,969 89 13
Sight deposits 50,209 172,501 8,313 65,109
Time deposits 38,316 5,858 4,145 3,479
Total 92,356 181,328 13,047 68,601

Time deposits amounting to 38,316 thousand Eurdslyneome from the parent company Aktor and iteifoi
ventures (4,145 thousand Euros and 24,789 thouSarub respectively).

The reduction seen in sight deposits for the ctipeniod, at consolidated level, is mainly attrdaito the parent
AKTOR and its joint ventures.

The rates of time deposits are determined afteotret@gns with selected banking institutions basedEuribor
for an equal period with the selected placement (geek, month etc).

(26) / (38)



‘ AKTOR

AKTOR SA

Interim Summary Financial Reporting

for the period from 1 January to 30 June 2011

Cash and cash equivalents are analysed in thevalipcurrencies:

Amounts in ,000 EUR

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
EURO 64,265 170,324 6,649 63,862
KUWAIT DINAR (KWD) 300 83 37 17
BAHREIN DINAR (BHD) 90 109 - -
US DOLLAR ($) 114 192 50 11
ROMANIA NEW LEU (RON) 1,510 3,130 1,472 2,936
BRITISH POUND (£) 2 - 2 -
UNITED ARAB EMIRATES DIRHAM
(AED) 4,766 4,980 3 -
QATAR RIYAL (QAR) 20,818 1,465 4,351 815
BULGARIAN LEV (BGN) 491 1,044 481 959
ALBANIAN LEK (ALL) 1 - 1 -
SERBIAN DINAR (RSD) 1 1 1 1
92,356 181,328 13,047 68,601
9 Other reserves
CONSOLIDATED FIGURES
Amounts in ,000 EUR
Available FX Cash Flow
Statutory Special Untaxed for sale differences hedging Other
reserve reserves reserves reserves reserves reserves reserves Total

1-Jan-10 20,251 54,584 35,939 (106) (2,124) 4,051 (9,947) 2,649
Currency translation differences 11,946 11,946
Transfer from retained earnings 15,364 - 15,364
Changes in value of financial
assets available for sale / Cash
flow hedge (14) 1,411 1,398
30-Jun-10 20,251 69,948 (119) 9,822 5,463 (9,947)  3BH,
Currency translation differences (8,075) - (8,075)
Transfer from retained earnings 203 - 203
Changes in value of financial
assets available for sale / Cash
flow hedge (19) 895 876
31-Dec-10 20,454 69,948 (138) 1,747 6,357 (9,947) 3614,
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1-Jan-11 20,454 69,948 35,939 (138) 1,747 6,357 (9,947) 3601,
Currency translation differences - - - - (6,878) - - (6,878)
Transfer from retained earnings - - 554 - - - - 554

Changes in value of financial
assets available for sale / Cash
flow hedge - - - 5 - 1,416 - 1,421

30-Jun-11 20,454 69,948 36,493 (133) (5,132) 7,774 (9,947) 9,457

The increase of €1,416 thousand seen in H1 201theénCash flow hedging reserve is due to the Group’s
associatesGroup associates participate with €4,866 thousanthé decrease seen in the exchange difference
reserves, of €6,878 thousarkbr H1 2010, the increase in the Cash flow hedgésgrve by 1,411 thousand is
due to the Group’s associatdsssociates participate in the increase of foreigchange difference reserves of
11,946 thousand in total by 9,339 thousand.

COMPANY FIGURES

Amounts in ,000 EUR

Foreign
Available Exchange
Statutory Special Untaxed for sale Difference
reserves reserves reserves reserves Reserves Total
1-Jan-10 17,845 43,300 31,976 (106) 387 93,402
Currency translation
differences - - - - (1,617) (1,617)
Transfer from retained
earnings - 15,364 - - - 15,364
Changes in value of financial
assets available for sale / Cash
flow hedge - - - (14) - (14)
30-Jun-10 17,845 58,664 31,976 (119) (1,230) 107,135
Currency translation
differences - - - - 651 651
Changes in value of financial
assets available for sale / Cash
flow hedge - - - (19) - (19)
31-Dec-10 17,845 58,664 31,976 (138) (579) 107,768
1-Jan-11 17,845 58,664 31,976 (138) (579) 107,768
Currency translation
differences - - - - 1,272 1,272
Changes in value of financial
assets available for sale / Cash
flow hedge - - - 5 - 5
30-Jun-11 17,845 58,664 31,976 (133) 693 109,045
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10 Borrowings

All amounts in ,000 EUR.

Long-term borrowings
Bank borrowings
Financial leases
Bond loans

Total long-term borrowings

Short-term borrowings
Bank overdrafts

Bank borrowings

Bond loans

Financial leases

From related parties

Total short-term borrowings

Total borrowings

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
1,021 13,690 - -
186 275 - -
39,500 30,000 30,000 30,000
40,707 43,965 30,000 30,000
6,590 7,467 -
183,540 176,626 64,012 43,710
43,400 62,300 42,400 51,300
1,186 2,850 - -
1,045 1,018 547 537
235,761 250,262 106,959 95,547
276,469 294,227 136,959 125,547

Exposure to changes in interest rates and the dategvoicing are set out in the following table:

CONSOLIDATED FIGURES

31-Dec-10
Total borrowings

30-Jun-11
Total borrowings

FIXED
INTEREST
RATE FLOATING RATE
INTEREST upto6 6-12
RATE months months >12 months Total
2,519 258,476 31,319 1,913 294,227
2,519 258,476 31,319 1,913 294,227
1,728 247,333 25,495 1,913 276,469
1,728 247,333 25,495 1,913 276,469
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COMPANY FIGURES

FIXED
INTEREST
RATE FLOATING RATE
INTEREST upto6 6-12
RATE months months >12 months Total
31-Dec-10
Total borrowings - 125,547 - - 125,547
- 125,547 - - 125,547
30-Jun-11
Total borrowings - 136,959 - - 136,959
- 136,959 - - 136,959

The maturities of long-term borrowings are as falo

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
Between 1 and 2 years 28,926 13,112 30,000 -
Between 2 and 5 years 9,869 30,812 - 30,000
Over 5 years 1,913 41 - -
40,707 43,965 30,000 30,000

Borrowings are analysed in the following currencies

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
EURO 208,151 193,486 123,571 110,331
KUWAIT DINAR (KWD) 1,456 147 - -
US DOLLAR ($) 13,115 14,922 12,841 14,679
UNITED ARAB EMIRATES DIRHAM
(AED) 34,151 57,661 - -
QATAR RIYAL (QAR) 19,011 27,437 - -
BULGARIAN LEV (BGN) 585 575 547 537
276,469 294,227 136,959 125,547

Borrowings are mainly linked to floating rates (Ear plus spread).

The book value of short-term loans approaches fagivalue, as the discount effect is insignifitan
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Financial lease commitments, which are comprisetiérabove tables, are analyzed as follows:

CONSOLIDATED FIGURES

30-Jun-11 31-Dec-10
Financial lease commitments — minimum
lease payments
under 1 year 1,227 2,935
1-5 years 193 288
Total 1,420 3,224
Less:Future financial debits of financial
leases (48) (99)
Present value of financial lease
commitments 1,372 3,125

The present value of financial lease commitmenésayzed below:

CONSOLIDATED FIGURES

30-Jun-11 31-Dec-10
under 1 year 1,186 2,850
1-5 years 186 275
Total 1,372 3,125

The parent company has no financial lease liabdliti

11 Trade and other payables

Amounts in ,000 EUR

Trade payables

Liabilities to JVs

Accrued expenses

Social security and other taxes

Amounts due to customers for contract work
Other liabilities

Total liabilities — Related parties

Total

Long-term
Short-term

Total

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10

199,768 176,461 67,956 76,273
39,128 32,146 106,796 82,235
18,708 15,203 1,506 133
12,569 35,482 6,288 20,414
36,312 42,407 12,628 19,822
239,432 240,517 75,675 68,811
49,240 57,353 48,241 35,662
595,157 599,570 319,090 303,349

9,680 2,430 5,490 11
585,476 597,140 313,600 303,337
595,157 599,570 319,090 303,349
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At a consolidated level, the “Other payables” actoaf 239.4 million Euros includes an amount of r@Rlion
Euros from “Advances from customers”, 62.2 millifnom “Payables to Subcontractors”, 76.7 million rfro
“Other Creditors” and 18.6 million from “Fees farsices payable and Wages and salaries payable”.

At company level, the “Other payables” account 8f77million Euros includes an amount of 27.2 milliBuros
from “Advances from customers”, 35.5 million fronfPdyables to Subcontractors”, 4.2 million from “Qthe
Creditors” and 8.8 million from “Fees for servigesmyable and Wages and salaries payable”.

Total payables are analysed in the following curiest

Amounts in ,000 EUR

EURO
KUWAIT DINAR (KWD)

BAHREIN DINAR (BHD)

US DOLLAR ($)

ROMANIA NEW LEU (RON)

BRITISH POUND (£)

UNITED ARAB EMIRATES DIRHAM (AED)
QATAR RIYAL (QAR)

ALBANIAN LEK (ALL)

SERBIAN DINAR (RSD)

BULGARIAN LEV (BGN)

CONSOLIDATED FIGURES

COMPANY FIGURES

30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10

320,832 398,937 267,509 261,429
53,670 39,672 11,413 7,562

13 - - -

517 372 - -
2,652 4,473 1,013 2,625

- 58 - -

116,222 106,850 - -
90,686 37,827 29,972 24,308

506 - 506 -

27 - 27 -
10,030 11,380 8,649 7,425
595,156 599,570 319,090 303,349

The book value of long-term liabilities approachiessr fair value.
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12

Expenses per category

CONSOLIDATED FIGURES

Amounts in ,000 EUR

30-Jun-11 30-Jun-10
Distribu  Adminis Administ
Cost of tion trative Cost of Distributi rative
sales costs expenses  Total sales oncosts expenses  Total

Employee benefits 86,684 185 3,989 90,858 111,190 692 7,350 119,232

Inventories used 214,245 - 148 214,393 177,524 216 157 177,897

Depreciation of PPE 12,718 26 2,540 15,284 15,802 52 2,957 18,810

Amortisation of intangible

assets 51 - 16 66 68 - 18 86

Repair and maintenance

expenses of PPE 14,112 177 102 14,391 12,132 572 938 13,642

Operating lease rents 9,317 8 1,379 10,704 11,484 254 281 12,018

Third party fees 146,251 138 3,645 150,034 293,604 726 2,279 296,609

Other 30,341 380 2,802 33,522 39,508 536 1,357 41,401

Total 513,718 915 14,620 529,252 661,313 3,047 15,336 679,696
COMPANY FIGURES

Amounts in ,000 EUR

30-Jun-11 30-Jun-10
Distribu Adminis Administ
Cost of tion trative Cost of Distributi rative
sales costs expenses  Total sales oncosts expenses  Total

Employee benefits 33,490 - 2,116 35,606 42,377 - 4,835 47,212

Inventories used 73,807 - 136 73,943 69,838 - 50 69,888

Depreciation of PPE 5,150 - 148 5,298 5,654 - 85 5,740

Amortisation of intangible

assets 5 - 2 6 3 - - 3

Repair and maintenance

expenses of PPE 2,332 - 84 2,416 2,951 - 46 2,996

Operating lease rents 3,408 - 1,266 4,673 5,048 - 190 5,237

Third party fees 61,277 - 2,497 63,774 141,297 - 1,401 142,698

Other 10,786 - 2,842 13,628 14,920 - 1,148 16,067

Total 190,254 - 9,091 199,344 282,087 - 7,755 289,842
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13 Other operating income/ expenses

Amounts in ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 30-Jun-10 30-Jun-11 30-Jun-10

Income / (expenses) from participations & secisitie

(apart from dividends) - 71 - -
Profit /(loss) from the disposal of subsidiaries - 26 - 3
Profit/ (losses) from the sale of PPE 264 61 259 133
Rents 1,553 943 3,742 5,390
Other profit/ (losses) (8,456) 10,044 (7,032) 6,178
Total (6,639) 11,146 (3,032) 11,704

14  Financial income/ expenses - net

Amounts in ,000 EUR

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 30-Jun-10 30-Jun-11 30-Jun-10
Interest expenses
- Bank borrowings (7,241) (7,041) (2,684) (861)
- Financial Leases (11) (81) - -
(7,253) (7,122) (2,684) (861)
Interest income 1,431 1,719 282 408
Net interest (expenses)/ income (5,821) (5,403) (2,402) (453)
Other financial expenses
Commissions paid for letters of guarantee (718) (863) (182) (301)
Miscellaneous bank expenses (754) (341) (38) (163)
(1,471) (1,204) (221) (464)

Net foreign exchange differences profit/ (loss)
from borrowings (1,759) (434) (1,866) (228)

Financial income/ (expenses) - net (9,052) (7,041) (4,489) (1,145)
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15 Contingent receivables and liabilities

(a) Proceedings have been initiated against theigsfar work accidents which occurred during thecestion of
construction projects by companies or joint vergurewhich the Group participateBecause the Group is fully
insured against work accidents, no substantial mbcances are anticipated as a result of rulingsnagshe
Group.Other litigations or disputes referred to arbitatias well as the pending court or arbitratioingd are
not expected to have a material effect on the irrstanding or the operations of the Group or@uenpany,
and for this reason no relevant provisions have ieened.

(b) Tax unaudited years for consolidated Group caomgs are presented in Note 6. Group tax liakslifar these
years have not been finalized yet and therefordtiaddl charges may arise when the relevant aualits
performed by tax authorities.

(c) The Group has contingent liabilities in relatim banks, other guarantees, and other matteratisa from its
normal business activity and from which no subshburden is expected to arise.

16 Transactions with related parties

All amounts in ,000 EUR.

The aggregate amounts of sales and purchases &anstart, as well as the closing balances of vabéds and
liabilities at year end, which have resulted freemsactions with related parties under IAS 24 aaréollows:

CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 30-Jun-10 30-Jun-11 30-Jun-10

Sales of goods and services 57,153 44,937 56,439 61,907
Sales to subsidiaries - - 24,487 42,308
Sales to associates 11,025 13,281 2,792

Sales to related parties 46,127 31,657 29,160 19,600
Purchases of goods and services 6,784 9,565 15,511 21,008
Purchases from subsidiaries - - 11,881 11,419
Purchases from associates - 44 - -
Purchases from related parties 6,784 9,521 3,630 9,589
Key management compensation 2,031 2,033 1,752 2,033
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CONSOLIDATED FIGURES COMPANY FIGURES
30-Jun-11 31-Dec-10 30-Jun-11 31-Dec-10
Receivables 79,917 99,372 77,416 71,402
Receivables from subsidiaries - - 58,038 50,957
Receivables from associates 6,918 4,513 680
Receivables from related parties 72,999 94,858 18,698 20,445
Liabilities 49,240 57,353 48,241 35,662
Payables to subsidiaries - - 19,197 10,969
Payables to associates 229 667 -
Payables to related parties 49,011 56,687 29,044 24,693
Borrowings
Payables to subsidiaries - - 547 537
Payables to affiliates 1,045 1,018 - -

Dividends payable
Payables to affiliates - - 9,293 9,293

All transactions mentioned above have been conduatder the standard terms of the market.

17 Other notes

1. No liens exist on fixed assets.

2. The number of employees on 30.06.2011 was 1,788&1Company and 2,480 for the Group (excluding
Joint Ventures) and the respective number of enggsyn 30.06.2010 was 2,126 and 3,003.

3. On 1 February 2011, the Company announced that AD&@@ Venture, led by AKTOR with a participation
of 40%, was awarded proje&SE Maintenance Facility, Motor Transport Worksheagilities Maintenance
Facility Building and Facilities Maintenance FatyilWorkshop at the New Doha International Airpdrhe
contractual amount for the above project is QAR,238@,603 (€68 million)The project construction period
will be 13 months.

4. In H1 2011, the Boards of Directors of subsidiarldELLENIC QUARRIES SA, DIMITRA SA and
HELLENIC LIGNITES SA decided to proceed to a merggrabsorption of the second and third company by
the first, in accordance with the provisions ofickes 68(2) and 69-77 of Codified Law 2190/1920,iras
force, effective from 31.3.2011, being the AmalgtoraBalance Sheet date for each absorbed compéuey.
meeting of the Boards of Directors of the amalga&aaiompanies as of 29.6.2011 approved the Merggt Dr
Agreement, subject to the publication formalitiésudicle 7(b) of Codified Law 2190/1920. The regagion
of the Merger Draft Agreement in the Companies Regifor all three amalgamated companies was
announced on 22.7.2011 (Ref.No. EM-15718, EM-15taDEM-15721).
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5. On 20 April 2011, AKTOR-REDCO Joint Venture, whdsader is AKTOR with a participation of 50%, was
awarded projectConstruction of a Tower to be used as the headegpsasf the International Bank of Qatar in
Doha, capital of the State of Qatdihe Tower will comprise 33 floors and 5 basememtse contractual
amount for the above project is €97 million, or QA89,000,000.00. The project construction periok lve
27 months.

6. On 17 May 2011, the concession contract was sigpeddeen the government of Saint Petersburg and the
Joint Venture AKTOR SA-ACTOR CONCESSIONS SA-HELECRGBA, for the Design, Construction,
Financing, Operation and Maintenance of a wastatrtrent plant in Yanino, region of Leningrad, Saint
PetersburgThe investment will amount to €300 million. The straction period will be 4 years, including
the period required for licensing and trial comrunafg, and the concession will extend over a @kdb30
years.The plant will be treating 350,000 tons of mixedsteaannually.The plant covers a total area of
70,000m2 approximately.

7. Under the transfer by AKTOR CONCESSIONS SA to J&PAX SA of 15% held by AKTOR
CONCESSIONS SA in MOREAS SA (Concessionaire of @arinth-Tripoli-Kalamata Motorway and
Lefktro-Sparta branch), effected on 25 February12Ghe parent company’s (AKTOR SA) participation
percentage in the joint venture constructing sameot was reduced accordinglYherefore, AKTOR SA
participates in the construction joint venture with67%, reduced by 15%.
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18 Post balance sheet events

1. On 8 July 2011 the Minister of Environment, Eneagy Climate Change signed the Decision approving
the Environmental Terms for the Mining and Ore Plproject at the Kassandra Mines, Halkidiki,
operated by HELLAS GOLD SA. As of 30 June 2011, ABR participated in HELLAS GOLD with 5%
and in EUROPEAN GOLDFIELDS with 19.3%. The mininghda ore activities in Kassandra,
Halkidiki represents an investment of PPE to thewmh of €1.3 billion, which, once fully developed,
will employ approximately 1,800 workers. The praj@bjective will be the mining, processing and
production of metals such as silver, gold, copped lead and zinc concentrates.

Kifissia, 22 August 2011

THE CHAIRMAN OF
THE BOARD OF THE MANAGING THE CFO THE HEAD OF THE ACCOUNTING
DIRECTORS & DIRECTOR ACCOUNTING MANAGER

GENERAL MANAGER

MARIA
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