INTRACOM
CONSTRUCT

County: 40-BUCHAREST  LARGE TAX PAYERS

Legal person: SC INTRACOM COMNSTRUCT SA

Address BUCHAREST, district 2, 17 FABRICA DE GLUCOZA Street, tel
3522377

Registration with the Trade Registry: J400/7961/3000

Ownership: 34—Share Trading Companies

Main Activity (code and name of CAEN class): 4521- Construction and
civil engineeting

Fiscal dentification Code: 13313805

Type of statement. AA — accounting regulation approved by OMF
9412001 are applied

BALANCE SHEET

Form 10 et
Index Name No. Line BALANCE AT
0101705 205
A B 1 2
A. FIXED ASSLTS
INTANGIOLE ASSETS
1. Incarporation expenses (acc.201-2001) o o 000,00
2. Development expenses (acc. 203-2303-2903) 2 o o
3, Concesswn, palent nses, rarks, nghls snd sl values
and pdher sk 5 {ce AR AR+ JHh 0 740
HOE) 3 1161700 S1.479,m
4.Trading fund {acc. 2071-2607-2607-2075) 1 v} o
SAdvances and curmant infangible asset:  {atcd3d=I3-2633) 5 0 a
TOTAL {line U7 w0 05) s 1161700 5147900
Il. TANGIDLE ASSLTS
1.Land and bulldings {acc.211+312-2611-2612-2811-2812) o7 02102000 73.095,00
2, Technical Instltations and machinery (ace. 21320132013 02 1.155.757.00 933,350,00
3.0ther installations, equipment and femiure (ee 21 4-3014-2914) | 3226000 932300
5 (012314232 2031) n i 106 (0 o
" 1.201.951,00 1.021.569,00
. FINANCIAL ASKSEIS
1.Equity shares held in cormpaniss of the group (acc 261-2961) 12 ] ']
2 Parlicipating interests in group companies (acc 267 142672
2965) 13 0 0
3.Securities as equity interests (acc 263-2363) 4 o o
eely lrorm eguily inberesls (soe 26575 15 i} 1}
ik 16 o o
1w FRELTE LA 1454 74310
7.Cvwem shares (ace. 2677-2960) i3
TOTAL {line 12 to 18) 19 2.145.042,00 1.464.743,00
FIXED ASSETS - TOTAL (LINE 06+11+19) o 3.440.610,00 2.537.791,00
0. CURRLNHT ASSLTS
I. STOCKS
1. Raw materials snd consurmables
(e, 3014302 20220 33 A 4 U254 FEA 05 T3+
FH+E51 +35H 4381+ 308 341 E Fil 1383 m 248317 0

2 Curmend production fa H341 41 38R #3541 363 41
1252) 22 607.222.00 T01.006,00
J.End products and goods (¢1.345+346+-2405+-
3406 +3545+3546+3064357 +361 +-366+ 371 +-376-3945-3246-

39653-3954-3956-3957-396-397-4426) 23 i i
4 Advances for stock purchase (ct 4091) 24 324.095,00 114,680 00
TOTAL (line 21 to 24) 25 7327 339,00 3314.033,00

Il. DEBTORS
1. Trade deblors (acc 4092+4111+4118+413+418-491) E3 76.252 392 00 18.111.312.00
2 Ammounts to be collected from the companies of the group

(acc.4511+4518-4951) 27 0 0
3 Ammounts to be collected from equity interest

{acc 4521 +4528-4952) P2 0 0

4.Other debtors
(Ac.425+4282+431 +437 +4302+44 71 +44 24 +4428 +444 +445 +446 +44

7+4482+4582 +4552461 +473-496+5187) 28 1.425 933 00 2.061.089 00
5 Credences related to the subscribed and unpaid capital

(acc.456-4953) 30 1) 1)
TOTAL (line 26 to 30) Ell 77.688.325,00 20.172.411,00

Ill. SHORT TERM FINANCIAL INVESTMENTS
1. Equity shares held in companies of the group (acc.501-531) 2 0 0
2.0wn shares (acc.502-522) 3 0 0
3 Other short term financial investments

(acc.5031+5032+505+5061 +5062+5091+5086-593-595-506-

6E8+5113+5114) 34 4.098 524 00 4 469.060,00
TOTAL (line 32 to 34) 35 4.098.824,00 4.489.060,00

IV. CASH BANK/IN HAND

(acc 5112+4512145124 4512545311 +5314 45321 45322 4532345328

+o411+54124542) 36 796,794 00 1.313.822 00
CURRENT ASSETS - TOTAL (LINE 25+31 +35+436) 7 54,911 262 00 28 2658326 00

C. ACCRUED EXPENSES (acc.471) el 105894 00 61.496,00

D. DEBTS DUE WITHIN ONE YEAR
1.Loans from bond issuance (acc. 1614+1615+1617+1618+1681-

1689) 38 o o
2 Amounts due to financial institutions

(acc. 1621 +1622+1624 +1625-+1B27 +16B245191 +5182+45198) 40 4B 754 987 00 477758800
3. Advances from orders (acc 419) 41 475,408 00 632,686 00
4 Commercial debts (acc.401+404+408) 42 B.804 B&4 00 3.148.0458 00
5. Trade bills to be paid (acc.403+405) 43 0 0
6.Amounts due ta the companies of the group

(acc. 1661 +1666+2651 +4611+4518) 44 o o
7 Amounts due related to the equity shares

(acc. 1662+1606+2692+4521+4528) 45 ) )
& Other liabilities, including fiscal debts and other debts to social

security

(acc. 1623 +1626+167 +1687 +2638 +421 +423+424 +426 +427 +4281+

A31-H437 +4351+4471 +4423+4 425 +444 +446+

447 +4481 +4551 +ABEB +4E6 +457 +4581 +462+473+509+518645193 1 /5

+519445185+5196+5197) 46 272620800 2.580.74900

TOTAL (line 39 to 46) 47 56.761.257,00 11.139.071,00
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E.NET CURRENT ASSETS, NET CURRENT LIABILITIES {line
37 +36-47-64) 48 28.255.919,00 18.231.751,00
F.TOTAL ASSETS LESS CURRENT LIABILITIES) 49 31.696.523,00 20.765.542,00
G. DEBTS DUE IN MORE THAN ONE YEAR. (line 20+48-53)

1.Loans from bond issuance (acc.1614+1615+1617 +1618+1631-

169) 50 0 0
2. Amounts due to financial institutions

{acc. 1621 H1E22 HE24H1B25H1E27 H1682 45191 +515245158) 51 1] 1]
J.Advances for orders (acc.419) 52 0 0
4. Commercial debts (acc. 401+404+408) 53 1] 1]
5. Trading bills payable (acc.403+405) a4 1] 1]
B.Amounts due to companies of the group

(acc. 1661 +1685+2601 +4511+4518) 55 1] 1]
7. Amounts due related to the equity shares

(acc. 1662 +1685+2602+4521 +4528) 56 1] 1]

8.0ther liabilities, including fiscal debts and other debts for
social security
(acc. 1623+1E26+167 +1687 +2698+421 +423 4424 +4268 -+ 27 +4281 +
431437 H381HA T +423H4 A28+ A AHAAB 47 HI48 T HI55 T HIB58
+56-+457 +4581+462 +47 3+509+5186+5193+5194 +5195+5196+51

a7 a7 7B7.584,00 G67.443 00
TOTAL (line 50 to 57) ais] 767.584,00 567.443,00
H. PROVISIONS FOR RISKS AND EXPENDITURES
1.Provisiosn for pensions and other similar obligations (acc. 151) 59 0 0
2.0ther provisions (acc.151) 60 0 0
TOTAL PROVISIONS(line 59+60) &1 1] 1]
I. ACCRUED INCOME (line 63+64) G2
- Imvestment subsidies(acc. 131) 63 0 0
- Accrued income (acc. 472) 64 0 0
J. CAPITAL AND RESERVES
I. CAPITAL (line 66 to 68), of which: G5 19.505.751,00 19.508.746,00
- subscribed and unpaid capital (acc.1011) 66 0 0
- subscribed and paid capital (acc.1012) 67 19.505.751,00 19.508.746,00
- fixed assets (acc.1015) 63 0 0
Il. SHARE PREMIUM AC. (acc.1041+1042+1043+1044) =] 1] 1]
1Il. RE-EVALUATION RESERVES
Balance C (acc.108) 70 0 0
Balance D (acc.105) 71 0 0
IV, RESERVES (acc.106) {line 73 to 76) 72 762,448 00 752.44900
1.Legal reserves (acc.1061) 73 651.300,00 651.300,00
2.Reserves for own shares (acc.1082) 74 0 0
3.Statutory and contractual reserves(ace.1063) 75 75 0 0
4.0ther reserves (acc.1068+-107) 76 101.149,00 101.149,00
V. REPORTED RESULT
Balance C (acc.117) 77 13.491.522,00 9.269.331,00
Balance D' {acc.117) 78 0 0
V1. RESULT OF THE FINANCIAL YEAR
Balance C (acc.121) 79 0 0
Balance D (acc.121) a0 2820777 00 9.318.427 00
Profit distribution (acc.129) g1 0 0
TOTAL OWN CAPITAL (line B5+63+70-71+72+77-78+79-80-
a1 a2 30.926.945,00 20.202.099,00
Fublic assets (acc. 1016) 83 0 0
TOTAL CAPITAL (line 82+83) g4 30.928.945,00 20.202.099,00
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PROFIT AND LOSS ACCOUNT

IHDEX HAME

A

1. Nl turrsoves ffine (2 1o 04
Salpafaee FOT#FO0 T 1044054 T8 « T8}
Incoms #om gales (a0 TOT)
Incoms fom oparaticn subsidies relsted to nat tumover {acc
7411}
2. Stacks variation {ace. 711} Balance

----- Eslanze U
A Stocked production (ace. 731+
4 Cehar oparating incoma {acc. T417+750)
OPERATION INCOME - TOTAL (e 0140506 107 408)
5. a) wxpenses for row matenals and consumables {acc.
B0148024T412)
CHhar matenal peparees|aee B3 £ GEIE EH)

b} Gehor extomal expans

&) Exponsas for e
6, Staf gupanses (ling 15+15), oot of which

) Wages (ace. 21464147414

) rsurance and soeial security expenses (ace. B4597415)
7. 4] Expenses and prowsions bor deprecistion of Langitde and
infangible assets (ing 16-19)

1) Bxpenees (ace BETE81E)

a.7) Incoms [acc. TAT+TE15)

b) cument asset valu adpstmant (line 21:27)

b 1) Expnisos (ace, B54+5814)

b.2) Incom 362 T54+7014)
8, Other operateg erpensis fine 24 to 28)

5 {onorgy and water) (ace, BD5+7413)
&7

1. Expenses retated Lo exteenal charges (scc
BT 1G124E13 4614 46201 +E22 6234624 1625 1654627 4628 47416

8.2 Expences for other 1axes charges and sseenitated
pagments {acc, )

83 Expenses for mdsmnitios. donatians and transfamed assets
facc B5A)
Adjustrnents elated 16 provisions for rigks and
unpiries (ine 26-29)

Expensesiace. 6312)
- Income(sce. TE1Z)

OPERATING EXPENSES - TOTAL (bne 10 1o 14417 «20423427)
OPERATING RESULT - Profit (line 09.30)
- Loss fine 30:09)

9, Incoma from squty shares (see TE134TE1 447615476 16)
- of which within 1he graup
10 Incame fom cther dnancial imvestmant and crodenc:
holang to fised assets (ace 761147612)
el whith within the group
11. Income from intenests (ace. 765)
- af whith withi the group
Other frvancial marne (ace. PE2H763 HIEA-4TE5-4T67 +
TEEATE4TET)
FINANCIAL INCOME - TOTAL {line 33+35+37+39)

hat

12. Value adgustment of financisl assels and financial imestment
held a% curent sssels (bne 42-43)

- Expanaes (acc. 656)

- Iecoma (ace. THE)
13, Interest aupenmes(ace BES-TAIE)

o which within he group

Chhar f {ace. BEI+4EE
FINANCIAL EXPENSES - TOTAL Qling 41+

FINANCIAL RESULT - Profit fline 4047)
- Luss (it 47-40)

14, CURRENT RESULT - Proft  (ine (5+40-30-47)
- Losg (ins F0e4708-40)

15, Extranidinary incoms (ace. 771

16, Extraordinary napenses (acc BT1)

17. EXTRAORDINARY RESULT - Proft (ing 52-53)

Luss (bt 53.62)
TOTAL INCOME {line 09+40+52)
TOTAL EXPENSES (Nine 3047453

GROSS RESULT - Profit {line 5.57)
- Loss (line 57-56)

18, INCOME TA (e 6146263)

- Curranl incoma tax chamas (aee B911)

« Datarred income tax charges (acc G913)

« Incame fom deferad incoma tax (acc. 791)

19, Crhar oxpansas with taxns that am nat recardod sbowe (ac
g3}

20. NET RESULT OF THE FIRANCIAL YEAR
- Profit  (ine S6-53-60-64)
- Logs (ing 59 +60+64-58)
21, Resull persharm - basie
- diuted

ADMINIS TRATOR

Admiciaratar,

[
SURETES rnW N

i RESULTS OF THE
Line. REPGRTED PERIOD
422004 122005
8 1 2
o 665 T 0 9547 258 000
o 8T XTI T o s 0
o 1 a0 40 0 ST AT
i o ]
[ 64,1500 1521265000
s o 1,608,151 00
or 54 590 0 o
m 110,65 00 175,00
" F0,195.136,00 0599507 I
] BB 348100 1129391 o
mn 104 458 00 Trer
12 4R590.00 617300
12 1.407 256 00 &0 986 0
18 254920100 1,667 918 0
15 191553300 1.264.963 000
16 63374300 402 355 fin
7 T 609 00 319974 08
Rt =0 R naara
ht:] o o
o n 117 617000
21 o 117 617 000
2 1 [
il 2147993900 18.411.071 000
F 1942820 00 8495927 00
o 27 a0 o LERARRL ]
= 202415300 ELI T
i [ [
-} o o
= o o
0 32.623.929,00 22247527008
£l o o
kS 2B TR0 13647 930 00
n o o
EL) o o
E o o
% ] ]
7 216.438,00 153758 000
] o []
El 2011.06800 562116000
0 2.230.998,00 5774310008
h] o o
2 o o
o o o
a 212647200 1,122 065 Px
& [ o
' 79651000 3299000
AF 7477503 14457365 0
& [ 1329553008
& EE] o
Eil o 1]
1l 28077 0 938 07 o
a2 o o
£ o o
54 o o
& o 1]
3 ErRFIREIN] T34 465008
&r 35546911, 00 K7 R
E 500,00
E 80777 00 3316427 08
o 1]
o o
B2 o o
= o o
64 ] o
5 o 1]
& 28077700 9.318.427 0
Br o o
(-] o o
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SC DON AUDIT EXPERT SRL
4 Aleea Fuiorului Street
District No. 3, Bucharest

REPORT
of the independent auditors to the Chairmen of the Board
of SC INTRACOM CONSTRUCT SA.
on the annual financial statements
as at 31 December 2005

1. Based on the power of attorney assigned by you and our contract no. 430 of
October 30, 2003, we audited the annual financial statements of SC INTRACOM
CONSTRUCT SA, on December 31, 2005, and that includes the Balance Sheet, the
profit and loss account, the cash flow statement and the evolution of company
capital for the year closing on this date, drafted according to the International
Accounting Standards (IAS), the Ordinance of the Ministry of Public Finances no.
94/2001 less IAS 29.

2. The company’s management is responsible for compiling the audited statements.
Our responsibility is to express, based on the audit, an opinion on these financial
statements.

3. The audit has been performed according to the financial audit standards
established by the Chamber of Auditors of Romania and updated according to the
International Audit Standards. These standards require planning and performing
this audit so that we obtain a reasonable assurance that the financial statements do
not contain material errors. An audit consists of analyzing, based upon random
samples, the records that justify the amounts and the information included in the
financial statements. It also consists of assessing the accounting principles and
methods used and the significant forecasts made by the company’s management,
as well as of assessing the financial statement overview. We consider that the
performed audit provides reasonable grounds for our opinion.

4. Taking into account the fact that the company has not chosen to apply IAS 29 —
“Financial Reporting in the Hyperinflation Economy”, according to point 8.3 of the
Ordinance of the Ministry of Public Finances no. 94/2001, we consider that the
financial position and the results might have been affected by this fact.

5. We acknowledged the “agreement” of 11 October 2005 concluded between SC
Intracom Construct SA and SC Intrarom SA on debtors receivable related to the
Cosmorom project for which no provision had been made in the previous year and
which will be collected in instalments by 01 June 2010.

6. In September 2005, Intracom SA cancelled an invoice issued in the name of SC
Intrarom SA, representing telecommunication towers invoiced in the previous year,
related to the civil engineering works carried out by Intrarom for Cosmorom. These
goods were added to the assets of SC Intracom SA and increased the stocks value.
SC Intracom SA has not made provisions for these stocks being certain that they
can be sold and that the sales value would be higher than the accounting value.

In order not to affect the income and expenditure of the year 2005, this invoice was
charged to account 1174.
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7. In our opinion, except for the aspects described in points 4 and 6 (creating
provisions for the new stock), the annual Financial Statements as at 31 December
2005 present accurately and without material errors the financial position of SC
Intracom Construct SA on December 31, 2005, as well as the activity results and
the cash flows for the financial year ending on the same date according to
International Accounting Standards and the Ordinance of the Ministry of Public
Finances no. 94/2001.

SC DON AUDIT EXPERT SRL
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